
FINANCIAL MAE!
Slight Stock Reaction Follows
Early Advance.Copper Report.
Continuing it« »advance of Thursday,

the stock market In th** early trading
yesterday watt strong and activa, severo'.
issues rl«ln_r to new high level« for the

year. The market became mor« quiet
in the afternoon, and towaj-d the cloy.-

a partial reaction occurred, on proilt
taking «nd a moderate amount of fresh

slx.rt selling, which brought ftn.nl prices
to figures In some cases well under the

Of the day, although there wer.

small net gains in most of the issue».

W'-h the slackening ««f the upward
movement, however, no real selling
i reaaure developed, and the ton.»

throughout the at.Ion was firm, with

th« market ateady at the close, in Lon-
d»«n the feeling of cheerfulness persister!.
tli«- mai k«t thei«' contlnuinj t«> reflect

ÜM general Impression that the coal
stnko would soon be adjusted, and

pfa0«a held steady, with advances In

some departments. The course of price_
at this centre gave further support to

the position of those who art' Inclined
to believe that the stock market has at

last begun to discount the improvement
In general business and industrial con¬

ditions to which various authorities 'n
various parts <«f the country have re¬

cently been bearing witness, the possi¬
bility of a "runaway market," however,
being conceded hy no one, in view of the
uncertainties of the political outlook in
this Presidential year and the still pres¬
ent danger of a great strike in the an¬

thracite «*oal regions. The current re¬

views of the business position publish«"'
yesterday by the mercantile agenda**
are in line with the opinions of manv

business men In noting a healthy but

conservative expansion in business, de¬

spite the several handicaps.
The receivership of the Kant«« «'itv.

Mexico & Orient road caused no ripple
of excitement in the lo« al liock market,
Terr It had long been the common Im¬

pression that the appointment of receiv¬
er«-, for the property must come In time.
Its most serious consequence is likely to
be the or»aatlon of suspicion of American
railway issues generally in the minds of
Irrveators In Europe, where the securi¬
ties of the Orient road are heavily held.
The monthly report of the Copper Pro¬
ducers' Association, while much less fa¬

vorable than that of February, was re

gsrded in the trade as fairly pood, <..<-

the comparatively small reduction »>f

¦B.P»4*"\6*">»"» pounds has brought the surplus
stocks down to the lowest point recorded
In several years, while the demand is

still strortè and the price firm at th»-
highest figure quoted since the revival

In the industry began. Amalgamate«'
Copper, which vas one of the strongest
stocks on the list «luring the day, lost

part of its early improvement when the
Producers' itatem.nl appeared, knit re

tained the greater part of its gain at the
«lose. The government report of grain
reserves in farmers' hands on March 1
showed the smallest percentages of

wheat and corn at the date in severa:

years, and was about in line with ex¬

pectations.
The preliminary estimates «based .upon

the known movements of money during
the week were for a decrease of about

11.281X000 in the «ash holdinps of tlv-
l.anks. (ho If.s.s of S:4.«N«0,<K»I in cold sont

;>. Paris and the loss on Sub-Treasury

operations offsetting bv this compara¬

tively small amount the gain from th?
interior, and a fairly favorable bank

statement is looked for to-day. Ther?
was no change in quoted rates in the
money market, but a hardening tendency
was reported in time money, especially
for nearby maturities. , and with the
quickening of business and the prospec¬
tive additional demands from foreign
borrowers for accommodation In thin
market a general rise in rates for money
is not unlikely before long.

CONDITION OF TRADE.
"Dun's Revl-w" sa> s

An increased movement of trade reflect«
the near approach of spring, and. what is
of? greater significance, the admirable con-
dltfons prevailing In the winter wheat sec¬

tions produ.^e a more buoyant feeling in
"tV'eetern trade circles, and the whole busl-
nesa situation is benefited thereby. This i»
all the better, because of unsettling Indu«
enees prevailing In many parts of «he
world: In Mexico and «'hlna. in Kngland,
where a menacing coal strike produ«*es tem¬

porary trade paralysis, arid to a much less
degree In the United States, where an Im¬
portant election Is Impending. The»e «on-

dttlon» tend to unsettle business confidence,
eo that It Is all the more significant that a

large trade movement is In progress In this
country, with plain signs of expansion,
eren though without any marked specula¬
tive discounting of the future.* In other
-words, there *n a moderate forward move¬

ment that »eems healthy and conservative
In spite of every adverse influence. In iron

and steel there is a wider demand, with
an Increased output of pig iron and firmer
prices In finujhed products. There Is a con¬

tinuance of the recent expansion in the
drygoods markets, and In nearly every hue
In both cottons and woollens there Is a net¬
ter movement, with the labor troubles less
a factor. leather continues dull, but the
trade 1« more hopeful. Hide« are very
strong. Copper continues to advance. At
the leading cities a stimulative Influence Is
1he breaking up of winter. This, especially,
Is expeot«*<l to make the building trades
more active. Lumber has made »ome gains.
Hardware Is moving well, Chemicals are

fairly a<-ti.e. Bank clearings this week
gained 20 per cent over 1911 and 7.6 per cent
over 1810, and railroad gross earning» In
February Increased 7.2 per cent. The ex¬

port trade maintains Its favorable aspect;
during the latest week exports from Near
York were *17.CV«.5i*7. a slight falling off
from 1911. but a heavy gain over 1910, and
these were f_,34<".835 better than the imports
The keynote of the whole situation, which
Is sounded by «he week's reports. Is a plain
deslr«. to move forward over (very hin¬
drance, however big it ma*/ l .

"Bradstreet's" says:

Trade moves along at a steady pare,
though there Is si III enough lagging, com-
hlne«! with a few Setbacks, to prevent r*«-
eirable uniformity. However, most pointa
report that house trade Is relatively better,
that jobbers are doing more and that staple
articles are In demand at more favor¬
able prices. On the other hand, either eoM
weather, rains or snows throughout most
of the country have militât»-«! against early
spring sales at retail, though In ae.-ti «ns

where low températures have prevailed
this latter branch of distribution has been
».nahled t<> make further Inroads on Mock»
of winter goods. The poor condition <«f
country roads has deterred travelling »ales-
men from getting about, with facility, but.
withal, results reflect relativ« lmprovemeiil.
iuhII orders being features. Even at the
Scut I«, wh»-re wholesale trade has been
«¦ulet for a long spell, there ¡s a tendency
to "u> mot»- freely, but at the »am»- time
retail »rude In this section remains dull to
v»rv «lull, owing to continuously heavy
rains. Most activity I» noted in drvgoo.i«,
millinery, frocert**, coal, hardware, »img»,

-. oils, builder»' materials In general.
and In relatively better future oraera for
clothing, Improved demand In most lines
b«itig attributable to the stead«., normal
re«|ulrcments of the country »>r to the de¬
mands usually incident to the n<" cssltk-»
Of ¦ new building season.
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1000 Oï A c C 6» M>\
4000 r»r C<*»a»t 1»t

f* .103*4
1000 r T A T 6«.lOO'.t
4000 do -r.1004
7«-x«*i do . MOI»

2»v>O0 renn «3*#i 3',s
1012 .I***"

ir«.V> do 1»16. f«7**4
-JOOO do 4s H»4S.103*é
4000 Reo r, A C R

6».102H
2000 P Tiorlllard T

7» .122',
.JOOO ri», .122

4« _
1000 CAO On

4's» .101 "il
6000 do l>t 4 S,«* f3
«000 C*hl<* A Al(

s'y» .«w
_e«-i r * K T R A

1 4». *r-\
tua C K- B 1«t

:.» ...113*»,
20(»0 Chl.- A N* W

On 4» .. t*
1000 do Con îs.1077»1

ftV'tOf» Chir B A Q
C."n 4e.... 1«»»«l11»-ioo .1o Temp B» H6",

1"KViO Joint 4s. **»7*4ÍH2'»0O do
-

60(>0 do .»7S 2O00 Read Gen 4s K8*i
KKiO do _«6C 1>7', SOOO Rep Tr A Stl
iOtttt do .«7>» 6» 11140.f>1

44OOO do .97V 11000 do . i«0\
do 111 T*» 4« sf>\ ROOO Rio G W l»t7«>00

7OOO Chl Gt W 4* fî
7ÍIOO do .jj**
.W«"««» rin .o\W
2.100 C M A st r

1, A P .V.I011,!
¦000 c r I a r

,,t
On 4«...- g%do . *£
do Ref 4». H »

do . »
do . "fV
do RR 4» 72 l4«V«O0 Pt L P«n (On

2(VmiO
nooo
.JO»««
moo«
14000 ____________

.¦(«IM« r s( r MA
O «3».124

kW» coi a ae nef
A tot 4',.* M'i

r/KV> Col Ind 6s 73
6000 do .0 i2H|
4»«O0 1*011 Tob 4^
MOO Pen * R °

_..,

Ton 4»...- fOS
do.f>*
do Ref 6s. «s*. .WKK»-.8.

4» . «Ml
1000 do Col Tr

4». »1
2000 St b Ir Ml A

Po RAG
4» . '-Vi.

3«VO do . N%
1000 do . M
«VMIO Ft li A f* r R

R Gen 5«.. S»
10(W do Ref 4». SOS

«IS

:,oooo
i«ym

40000

l.VJOO
100(10

do
»i.»
rie

^-, :,io«io
SS'.k! 6000
«*»» 6«*00

4»
1000 81 P M A M

Mon« P.x 4s f»R
»*«fton Pe«b A 1. Adj

6» . 71»»«,
1000 do Gold 4»

sipd. S7»;
40ÍV» do .,. es
2000 do S*"H
4000 (*o pa» Coi 4» î.2

d-> 1st Ref
4» . «V»'4
do . W«
do .e.*»H
do cm 4s r«
do . gâ\ï«xio PIM »Se» Cor 1000
.^^^^9999

.. .74*.' 10000 Po Rr 1»t 6«.10S'4
11000 r«>i(«'iit 4'..». PO 17000 do On 4s 7P'i
{MWO do **.¦»_..___ nn .OU
«MO R T V A G «1000 do .7»H

Con ¦*- 111*4 .3000 Tex Co Cvt d» .**:,
4COO Kri« 1st «'on 260O0 do .''*'.

4^ ReK.... t-H 1O00 Third Av Ref
«.000

1,*(«-H|

T.O00
_,*««0
56000
70 «1

4»
do
do
do

do
do

Adj 6»
.w i

WJi
M'.
S6

7(1*,
70S
7«'»

«lo On 4s. 7S*S *^____...« | W
,|«) 1 \t 4« 4000

A ... gt \ 1«5000
do B... fS% W»
do . 7S'« it.VMiO
.10 .TO"
ge ra C t -too
4«.«Hill-o«

10000 Or, Mo «s «"», 1000 do fn 4s Ft 7!»',
I.nd 111 A U 3000 T M I. A- W

4, 4» .«V.'i
2000 lnt R T I»» 104'i' 3000 do . f6
-Oio lnt Met 4'4» "'î' 20000 l'n p 1st 4«. .100*

i-inoo do . U*A 10f«0 dn .100*4
snooo do . MVftOiion
I.-JK»» do S3',' 70OO
yiOO lnt Vax .'."
«.««o K C K S A 101000

M 4s_ SO'i'lIWiO
UjOO do . 1-0 V»00 I
¦.<«.« «o .WV
1000 K C Ho 6« W«»*i 0000
l.ktO K«n Onl «» '.'4V 7000 T
2000 Klnga *'" E 30000 f

1. A P 5S.10*.
.-000 !,_.*< Kl 6» M 16000
I100O I, K A M

do .100*4
do 1»t

4« .Wl\
tin Cvt 4«..102>i
do 102",
R R of 8
F 4«. tWi
do . r-
H Rnh «ta 1041«
S F«l S K

R» .103
do ....102*4

lat
_

4» 182«.
.jíia» «to
5Í100 do 1031

1 îoon do .
1000 \Àg A M

7» ....

3000 do .
110O0 do

2000 Va Car
H-,*,| 6s ..,_
'.¦¦¦¦\ 13000 Wah Ref Ex

100«

I'3H|<_
"»..!', 2000

T 0000
.121 «vioo
.121'» 11000
121

4«
«a
Ss
do
A»

K7".
.'.7V,
r,7V
57

n»
PAC

2000
1000

do Temp 6« 0'V .*.«iO vv»h Pills T
1st C(fs

IOOO ,|o 2'l Ctfl
IOÍIO We»l M»i 4».
IOOO «lo .

1000 Wen« f F5».
1i«fiO ,lo _".
IOOO «lo .
2îk«i rvh««l «<. 1. E

1st C»>n 4s.
10000 .i«« .

1«>00_
IdOOO do . 04"
TJiOO I, 1 Con r-_...1»rH
10000 I, A N Unlf

4* . B»*
do . f**«'.
d«, Kt 1, D

3» .em%
'««««t do Po Rv

M .11 4s M»',
3»kiO M»n ('««n 4». ««8

.IAAMj

ra
M\
P4S
'«I -,

»«H
K'4

EataJ aaia» oí bonds. |2,7aJ,ivw

INACTIVE STOCKS.
The fol lowing wer» th« last a«*tu»1 »»lee

in»! th« cloclnjr -,u«>tattoti8 for »tock« in

.Ahirli there wore no tranaactloni yeatar-ia**
on the New York BtOCk Exchange:

Ijtst r- <lo»in« -,

»ale. Bl'l. A»ked.
Adam» Kxpre«».243 10« 1W
Allls-Chalmer» (o pref. «*4 «'« «'t
Amer B»-et ttUgST prêt. WS !'« W«
Amer BiHke »hr>e A Foundry. »4 l«4 »«'i
Amer Brake Shi* A- Kdry pr.lM Ut 1*4 :»
American Coal . WH «.*. W
American Cotton «Hi.... 4»'.» 4»'« .'».
Amerlraii Cotton «.«Il prel-O-1.» t*1«
American Kxpreaa .212 20!» 212
American Hid» A Leather ... 3*4 3'* Oll
Am«?r Hid» »tr leather pre*. .. 22*-« 9_ -«'«
American Lln»eed pr»f. 301. Olli 34
American L»»omotlve pr»f-106'» l'**"*. 1«*
Amerlia'i «smeltln« pref B... 00% *» I« '»
Am.ilidn Snuff pref.1071« 1«l7'i 1"*»
American Telegraph A Cable. 78 7<» 10
American Writing Paper pr.. 00 '2f'i 30
Ann Arbor .M W 36
Ann Art>or pref. 70 «» 1*0
Baltimore A Ohio praf.WS MV» M*'«
Batoplla» Mining . ¡m I1» >'<
Brunawlck . »"»i * S**
Buff, Boch * Put».-106 I*"*-* 10."»
Buff, Roch A Pit«» pr«f.12T 12« 1<V>
Butterlck Company . 80 i"»*« _.>

«"entrai et ScmjUi Amer T«I...121 MO"« 121'.»
«entrai at New Jcraey.87«» 360 37'.
«'htcajo A Alton pref. 30 36 «¡*>
«.hic, Ind A I/OuiBv praf.. f-" «*¦
«.hic, Mil A St Paul preí.144*4 144 . 14.'.
Chicago A ****9rthwe»tern praf 104 1P2 ,1P*>
« hic St Paul M A O pr.IM IM» IM
Chicago Inlon Traction - 1*-» 1*4 l1»
Chicago Union Tra-tlon pref. Am A 4>_
«.lev. fin, «'hic A H« l/>ul». M «*«*. f*
«lev, Clr.. Chic A St UiuU pr 06 1*6 100
«.levelaod A Pittsburgh.M
«.olorado Fuel A Iron pref-1«>» 107 113
Colorado A Southern. 46 43 46
Colora/lo A Bovjthern 1st praf. 7« 7« 77
Colorado A Southern 2d pref.. OH M 70
Crex Carpet .74 70 7n
<'uhan-Atnerlcan sugar.6446
Cuban-American Fugar pref.. f»6*4 041«» "-*>*.
Del, Eack A We»t.»W» 6.*.* 6'H
Des Moines A Port Df>d#e... 6H | 11».
Detroit A Macklnac.120 116
tDuluth S P A AU.~ 8'4 « «"**»
Un Por.t l'owder pref. M1» P»t'4 06
Evar.avllle A Terre Haut« pr PO MO
Kederal MlrUn« A Smelt Ir«- pr 3» 3S'í 3«
Oaaaral chemical Co.1_*«T» 130 i3;';
Grar.by Mining .40CO
Havana Electric Ry pref.110 III
Hocking Valley .12.V4 120 127',
Home»take . S7 »VI WV
Illlnol» C»n(raJ T/saeed 1/re« .«-,- -, gg%
Inger»olJ-R»nd Co.lOft 100
Ingersoll-Rand Co pr.MS »7
lnt .«¡team Pump pr .»I *«o<4 *1
Iowa «'entrai . 11*4 10 11
Iowa Central pref.20 2327
Karma« cltv Southern pr. ««3% «2 «4
Kan Cl«v. P« 8 A M pref .... 77V l« to
K'okuk A De» Moin*» pref... 46 46 60
I_«cka*» anna Hteel . 30 JO 30
La.ke Erie A **Ve»tern. ...13 12 14
Lake Erle A *.Ve»t*rn pftf... 31 31 3_
Manhattan Elevated .188 137 13*4
Mav Department Store». 72 71 721.
Mav Department «Stores pref .111*4 1114
MUhlgan Central . ¡00 M
Minneapolls A Ft I>-.ul». 23 |X _É
Mitii.eapoll» A Pt Iv'Uli pref.. 6» N 47
Mlnn. Ht P * 8 K M pr»f.14» 147 160
M. St P A S 8 M Deasad L. ** , M . ">(.
Morris A E»»ex.1A3 170 176
Nashville A chatianoofa.1R6 i«6 173
National Bl»cul( . 147 14*5. 147»4
Nalional Blucult pref.129 127 13o
NbI Enameling A Stpg. "¦*¦ ««3 «.<*.
National I»ead pref.10« 107 K*
National of Mexico pref. «W'» <*t4 'it «W
New York Air Brake.60 00 »2
N V, < hlcago A Pt Loula_67 6« 67'i
N Y, Chic A 8t I_5ul« Ut pr. 0A*4 O*'» 103
N V, Chic A Pt Eoula 2d pr. K\ M »I»
New York Dock pref.«7*4 40 «*.«.
N T. L*ck A Western. 120 i_*,
Norfolk Southern. 4t»'«! 4« 1. 4t»»í
Norfolk A Western pref. 09 ¦ 1*0 M
Pacific Coa»t . î»4»4 M« on
Pacific! Coa«t 1st pref.lor, g| K«r,
Pacific Coast 2d pref. I»!»»« 00 1<V.
Pacific Tel A Tel pref. 00 pM,
Peoría A Eaetern.20 111*
PeopVs r>a» A coke. lo^H 10«*«4 107
P. C. C A St I. pref... .Iiaij HO 117
Pittsburgh Coal . 17 17 '» 1»
Pitta. Ft Wayne A Chle .17.V4 1iV»'_
Publie «cervice Corporation ...107'* 107 100
Qmrkallver . 4 4 4*i
Quicksilver pref. . 4*4 4 6
Re-u1ln<_ 1st pref. el»1« "M f+0'j
Renswlaer A Saratora.2»30 lW'i
Rome. Watertown A 0»d»n»..110*4 122
ItLft RFCAI III cf»... .146 lf>o 200
M LéiPCél III rf» pr.ll« 10» 126
St I. A 8 K C a F, Til new.. M 64 «to
M l_Mril Snuihweefern. 32*4 32 33
S« Ix>ul» Sr,uthwe»l»rn pref.. 72l4 72'4 72*4
Sear» R»*hu»'k pr.123'4 l_S*|
Sloes i-heff Steel A iron pref.112 100 10*4
Pouih Porto Rico 8u«ar . »1 «I M
Southern Rv MAO ctf».K2 »O »0
Texa» A P-»_-lfic Land Tru»t. 00 Up f_«
Toledo Rail-.»\s A Eight.. |U f% 4
Toledo. S« La Western. 1SS 13 13*4
Toledo. St I, A Western pref. 32*4 32 32 W
Twin Pity RHptd Tran»l« pr .146 140 H6
Cnderwood T\-pewrlter «"o_104 101'4 104
T'nlon Rag A Paper. 4*4 6 «1
I'nlon Bag A Paper pr. 60 4H*4 62*-|
T'nlt»^ f-lg-ar Mfg pref.107' 107 107'ï
t'nlted Dn- C,o»>d». HO 0»no
V S c»»( Iron Rlr- A Fdv pr 61"« 61 61 \
C f" Industrial Alcohol. 27'4 27 30
U H Industrial Al»ohol pr_ fM'» p-,', M»
t* S Realtv A Ttnprovemen« «*7,4 «71« «V»1«
I' R Reduction A Refining. 1% I'» 2*.
1' S Redtn-tlon A Refining pr. 10 12
C P Rubber 2d aref. 76*4 76 7»
V* c,r ch,.-||ra| pr.f.jjr, 1 m1. 130
^'l.*glnla Iron. Coal A Coke.. «2 «1 «4
Virginia Railway A Power... 4Ä«, 4» 4»'J
Virginia R»ll«i»v A Power pr »«'4 MU
Vuican DeMnnlng . jn 20 24
Vulcan Detlniilng pref. »I 77 a«
Well» ."Fmi-go F**»pre«s .14«(; h.-- 14.',
Wrstlngh Fier * Mfg 1»t pr 11V HT1« 12in

PUBLIC UTILITY SECURITIES.
(Furnisbed by William«. McConneii a ("*o!»man,

No. «0 Wall street.)

_.,__*. A«ked.| Bid Asked.
Am 1.1 A T.2H0 *»2 Fed Pllllde». 3« 41
do pref 107 1«*4» do pref 76 »O

An« Cltle».. 30 .1* loase I Se, loo 1114
do pref. »Vfl M| do pref. M 91

AM <". A- PI 00 %n l.ln»- G A El .'14 01
do pre«. 4A', 40'ilNor Ptate» r 3d I"

Am P A Et 74 ;«, do pref.. 90 M
du pref. Ml «.SO» Pow A W «V« ,*..:.

''",""¦ UT Î", ^. I*** « * «I. «4 «I1»
d», pref.... S.', »»m do pref. ft| n
P R A I.. tt<4 «5'ijRep R> * i, «pu rU',
do ,.,-.-r »:» 01 do pref 7S«, 7n',

DGARgenAa I».*. »fl Stand <i A F «M*. T'
Kl I.I I« pf, ;:« 7f« .lo tref í-.í »(,
i:.ui. 1- r* s» n n 1 Tri c r * i., ,; ... ¦

'" "¦ ' »I M «lo f.r.t ni M
I' !( A- Tr 3!» 41 West f.%,r .,. -V)

«lo pref.... «» 81 I do pref...,; 50 53

OUTSIDE SECURITIES.
Interest in the market for outside eecuri*

ties continued almost entirely in the
Standard Oil stock», which again «bowed
substantial advance«, with ¡nanv new high
record» The general tone thioughout uas

firm, with trading limited. Standar«! Oil
old advanced 10 point«, selling up to 188, but
later lost the greater part on reallziii«.
The subsidiarle« moved up about I point»
and the ex-»ub»ldlarlee 4 t'«iints Angio-
Amerlran <>ll was up %. Intercontinental
Rubber, aft« r an Improvement «if 4- I""1
the gain The tobacco sto«k» were quiet
but »llghtlv hlfc-hcr. The copper Issues were

dull and Irregular. British Columbia was

strong and more active Thn silver »hares
ruled steady. Monds were quiet and un¬

changed.
INDUSTRIAL.

Shar»» Oms H gk, la
.«»> »Allied SC.--.I «OK-. s*> 88 88
l«»Am«'o«l I'm r' l"»r» 1"7T» 1"7 « i"i »

1,080 Angl" Am "11 14 144 M 14'»
20<> Bidd* In !.<>«'> r«'1« ft»» S |M .*»>
as» Ba> Suit ti«« ,*f t'a i» tf

i.iott Bntl»h Am Toh 104 lt»4 10*« If»
it »Tts«r« nir in in 1*7 172

lftoi'cnsol Rub Tire. 1\* 74 71« 7'a
40«T»»«»nt Pipe I. 7*. 7ft «4» «!.
32 Indian« Pipe I- 1»^ 1«4 188 1 ¦".

.'«<¦> lnl Hub Tr rl«. IV, 1»'» 1.1 1.1
220K«'»ei pref I«,*. 1««7 IK»* l«»7
&<0 L, V Coal 8 w I _il _<j3 8M 8M
,V>0 Manhat Trsn.l' 14 14 1*» 14
IS N«Mth«rn ripe 1.12ft 130 188 188
|0 dipt "ll 1"7 l"7 Ml l"7

11'. It J Reynolds 210 212 210 212
210 M Kumeiv Cat l"»»'i MM « I'"'-» MM »

4«X»8«»nd «"»ll of »al »00 a»», lpft lOfi
4">0 Stand on old »00 I*«, ISJB 888
IM rtsn* Oil ex Mil*«888 370 »«tf, 81 ¦',
7<» n-_n on sib» wo, i_*. Mft M*«
84 ' n Tank Un» .. 70 71 70 71
M nit iigar Mr« UK 884 09% ¦'. »

140 Tnlt «"Ig Store» 1»7 1»» 1>>7 1"»7'->
S Washington »"HI 30 »0 »0 .Ii»

800 W'l»orth pf fat 112'« 112'«. 112'« 112«

RAILROAD.
aft National Tranen. SO 88 *" 41

MINING.
300 Am Prre.u «¿old M .1« ..«
3f»0 «Beaver <>>nsol 47 47 Ah 4»'.

I 27ft British Co\ Cop 44 44 «41», 44
W«n Caledonia. 73 71 73 18

.¿roo««* O D Consol 11 12 11 12
A<*) «on» Ant Smelt \ ¦', A ;'.
160 Devi« t'aiv Cap. \ «I 4 .»

a. 100 Fly Con 4 S A A
»lift 1,-1 r»l K'«llftn«l ''»L "». .>». 1 ..

«t A A rl

w«i I «tax le f'ah ¦!.¦ 4 »I 4 «¡_è
no First National .. 24

«I.eoOOIreui. «'a 4r» 41« 4rV
ÎOOGold HUI. '« , !« «

10 Orean* Can ... 7V 1% 7'» 7'.»
tooo «Green-»a»«r T >« 7 »

40Gu«««nh«lm F.i IS 1»» 107 107
1.20O Incplr «;nn» w I 184 104 10 10
l.ftftO «Jiunbo Ex««n 28 28 2* 20
2fi0l_> Rose OoaSSk. 3.» 3'« -.| 3 4
100Ma--in Valley.... 12% 124 124 124
«Vio Mlti«« of Am. 84 3lt 3 > 8'»
«V00 McKlnlsv Par 1.» 111 I,| 1.4
100 «Nevada Hill* 2A, 2A 2A 2A
ft00N«v-U M a Pm

1 ft«-«« NIplMln« M Co
»..0 Pacific 8melt«r» '« A i« *,
2/*» Porru rentrai 81 .«.'« A4 »4

«ftOO rnreu Northern.. l,v i», \j. \>%
l.asapettea Soulhern I.', |4 XJ. ji«,

ftftft frentón B Dome. 9 8 0 P
ftOO Hay Central 2A, 2", 2'» 2«V
.VK» SIKer Kin* "on. 1 1
ion Stewart . IA \f\ \A, lA
VKi Tonop«h Mln 74 7'i 74 74

1 2fto Tonopah Exten.. I,| i ., ].j ¡%
2»»0 Trl Bullion . H 4 4 ".
.too fnlon Mlnr» A A A A

8.880*W«t* Hiver M 74 74 72 72
iV» Yukon «Sold M.. 8-i 3A 3,", 3,",

BONDS.
$34 riftft |n-p «on» e**1 88 1044 10»4 104 104
10.000 Monon Coal ft». 0314 n.V« i>3'« 884
2 000 Mont Trent 6s... 1001« 10m, lofti.« |oo>,

21 or*» n Y City 44» 1024 102Û 102", 10;»»
tttttt Y W A- B 44» »'« 00'« tw, M «

4<»00 p«r Gas * Fl ft» 014 01 74 HI»« 01 It]
S.00O f¡o Pell TAT ft» »0*« t->-, .«»»« lu«

.Hell« ren»» per »hare. t"<id lot«

U. S. TREASURY FINANCES.
Following Is a romparative statement <>f

the l'nlted 8ta»e» Tieasurv's revenue ami
e*pen«llturee. Inelndlng expenditure« on the
Panama Canal, for the month so fat- r«-

ported and the fiscal year beginnlnc July 1:
Marrh1012 (Pit

R*eelp»« . 811.S04.3i4S 110,747 07H
FnpendUure« . 10.3ft*i,232 I I.8S3.SS7

F.tre»* receipts. 81.240, Klrt
I'i"m expenditure» 8818,48]
Fl»<"al vear 10 date

Beretpt» . 8447.015,A1B ?4:.»..»40.;.%7
fîupendlture» . 400.IM.'jo»» 184,888,714

Kxie«» expenditure»... |4.'I.O«2.:¡74 *20.74.*>,1».,>7
Panama <°»nal expenditures for the month

to date have been $10.24a: for the fis« a.1 year
expenses hnve |>een $2*.»Í6l,s29, against «_*«.
: V¿.IM l^st >«.¡«r Total amounts expenrleri
on purehase and construction of «anal to

date. «m»tU,7B.
i'Ia»»ined receipts for March to «late

compared with 1911
1012 ion

finióme . »r, ssft>;:ii *"..n («t,»>7.'t
Internal revenue 4.588,84« I.Sl.l.aSR
Corporation tax. ISO.'.IK -j .-,11*00
MI»'-etlaneoij« . (»,-,.". .;,¡,;

RAILROAD EQUIPMENT 80ND3 AND
CAR TRU8T3.
«Maturing 1913-'27.)

»Furnished by Saartaout A App«nz»ll«r, No 44
I'ln» street.)

Name.Maturity. I rit >|el_.
Atlanti« Coast I.in« Apr, 1t«|.i 1; « | 4i4
Murr Hoch A PU«» 4-4'» p ., IBIS-'27.. 4S, 41
Oniral of lia 4,*j o p .-, 1013 17.4"« 4'»
«>nt R R of M J « p cl 1013 17. |»e 1
«h«a A «»hlo 4 p «.. 1(*1.1 17. 44 4i4
« lu<a«o A Alton 4 44 ft p r. |f1| |». | 41,
Chliago 4 F.aet III 44 B p r, 101.1 17. 4',' 4'.
Ch R U T R> 4'» «pe. 1BI3 10 44 A'-,
Clnn II a Oayton 4% .» 1» <.. IPI.'I J8.. .".¦« 4 «

IM A Hudson 44 p c, 1022. 4', «U
K>le 4 4'» f» P c. 1013 17. ft 4«t
Hoikln« Yall»> 4 4'j r> 1. 1013 I»_ ;, f, I

Hudson A Man ft p <, IOI.V'19. fi', «4
Kan city Ft Scott a M 4W. loin Ift. ft fj
K»n »'UV Ho 4't p 1S13 Ift. ft «C
i-«h Vallej u R 4 44 p «. 1013 I«.... 44 4'«
MO Parllic B p C, 1013 17.ft1, 4*s
Mobile t Olli A «, p 1III3- IS. ft «j».,
N V entrai Lines .", \, r 1818 22 4'- «¦«
Norfork A Weslern 4 p c. 1013 '!« ... 4». 4'» I
P«nn»>lvanl» «H 4 p .. ÜU3 17 »'- 441
St I, _» S K 4 »'« .*. p 1. Ilil.l 17 ft', 44
do auar A «' A F .". i. IMS 17 .. I 41,

Seeaeaid kl» Une 4'.. ft ¦ ,, loin ¡7 ,*¦ 41,
S» uni ti-. '.'.. 4 4'» |. ifli:; :\ »4 ««,
Vlretnlan ny ft a ,. t!«i3 10 ,..., .'.', 4*4 ¡
\\»t.»»h R R 4'» ft p c. 1018 21.S», 44
W ! etl A Lake Eil» 44-3 p c. ;»13-'2.' 5!« «*«, I

FOREIGN FINANCIAL FIELD
London Market Cheerful.Prices

Firm in Paris and Berlin.
London, .March S..Consol« early to-day

id« gnctd i-Di. l'Ut reacted and closed un-

Chantred ¡*t 77 13 1« for money and 7S for
(he «CCOUnt Anaconda was .. higher at

,17%. «;rf»n«l Trunk was \ higher at 24.
»Canadian Pa« IBe advanced 2»4 to 131%.
Money was scarce awl disc ount rate»

weie firmer tO-dey.
A cheerful tone prevailed on the Kto. k

Kxchnnge. Operator« wore optimistic re¬

garding the outcome of the coal strike.
and the«, marked up the prices of home
securities, hut business was small In view
of the settlement Paris supported -»-old
mines, while copper shades advanced on

expectations of favorahle American sta¬
tistics.
American securities opened Arm and a

fraction higher. Later In the forenoon
the list Improved under the lead of r»iited
Ptates Steel anrl the Erie Issues. Oihrr
low priced «hares were purchased hy the
("ontlnent and New York in the afternoon
and the advance was «ontinued until the
late trading, when a slight reaction rie-

pressed values a «fraction below the best.
The closing was steady.
The premium on gold at Madrid Is 7.70,

unchanged, nnd at Lisbon remains un¬

changed at 9.00.

Paris, March I..Three per cent rentes
closed 16 centimes higher, at 94 franc»

72'4 centimes for the account.
Kxchange on London, SI francs 24'_

centimes for checks.
Private discount rate, t%\ per cent
Price« were Arm on the Bourse.

Lerlln, March S Trailing was quiet,
but prices were steady on t ho Koerse to¬

day. American «ecuiitle» loeed firm and
higher.
Kxchange on London, !fl mark« 47 pfen¬

nigs foi check«
Miifi»'V, i «j per cent.
Private dlacounl rate. 4>^ per cent.

TOPICS OF THE STREET.
«PORE-ON TRADING. Buaiaeaa for

foreign an'ount m this m.-rk»'t aggregated
*¡o,oo*) »hares, with »lightly larger «ale« than
puri'hase».
DIVIDENDS DECLARED »Dividend«

have been de« lured as follow«: New *»'<.« k
state Railwaye, regular i>4 per cenl cm the
preferred «tock an«I I*, per cent «m th»
«.»lmiiion. both payable April i. Interconti¬
nental Riihixr Compa*_y, regular quarterly
i\ per cent on th«» preferred, payable
March "to; p. \v. Woolworth company, reg¬
ular quarterly i\ p«-r «*» nt <«n th« preferred,
payable. April 1; N\ »-h« .1» rsey & Beaahore
Railroad Company, regular semi-annual 1";.
pep cent, payable April l, Gtoldfleld Conaol«
Idated Mines (''ninpany, regular quarterly
M enta a shoe un<i extra 10 cent«, payable
April 10; Safety Car Heating and Lighting
Comnany. regular quarterly I per cent,
payant« April I; california Electric Gene¬
rating Companv. regular »juart« rly I1; per
cent on preferred, payable A| ru l.

GRAIN EXPORTS TOR THE WEEK..
"t*ra«l»treet's" report« the export« of grain
for th«> week, with comparison«, Hgure» In
bu«hela, as fnii-.w m Wheat, flour Included,
l,fa»._27. again«! 1,388.719 last week
2.34*.873 In this w.ek |a»t year; for th«
year lo «lat. U3.33S.S62. compared with M,-

m tho corresponding time In 1911;
corn, 2.'.'l7.3»vt. contrasted with 1,831,486 Ins«
meok and 2.:l.>4.(*".'i in this week a year RHO;
tor th.- fiscal year to date S9,lflJN, against
14,2 1.338 In the orreepondlng time In 19H

BANKS LOSE <'.\sil The reported
movi-meriis ,«f c irreney this week Indicate
a loss in «ash beld b) the banks ol $1.252.000,
the gold export« and Biib-Treaeury \ov
mor« than offsetting a fair gain fr««m the
ttit.-rl'.r Th»- .inks received frotH the In¬
terior ñ2,662.()00 and »hipped Into the In¬
terior 87.430.000, Including 83,110.000 national
bank note« sent t«> vYaahlngton for redemp
lion, The gain from th»> Inte lor waa 88.222.-
««.' |{. |pt» of ii."v »old »er« "'

New Y«>rk «Veaa) Office check«, 81.013.000; <«n

Shp Krancdsco Mini rh« k», *._.-!.'¦¦*. »nd on
«Seattle Assav ««Mice »heck.". 11.!.. Oold
»«port» «mounted to 83.il0tf.UOU }1 ITS.VOO gold
«oin lo Argentina and 82,831,888 bars to
Pari*- Ordinao dl»b iraementa by the Bub-
Treaaury were $l»*>.no.c«»i Pavments by (he
bank» lo the Bub-Treaeury for i usioni«.
ini.-rnai revenue, "> per «'»nt redemption
inn.l. et- .imoiinted to **_0.1 li'i.OOO. showing
a loss «n Siib-Tr'iis'irv operations proper
f.f $|0:tf.."Oc Th<- (o(;«l gain from !

terlor and bv new gold amounte»! to M.688,-
fiOO. Prdii'-ling this from the k>M by «sold
export« nnd Sub-Tr» ¡isury operation«
[.roper the nel loa« hy the banks «rai
B.mtaê.
CERTIFICATES for wamasii BONDS

READY1 Wln«low S »Piere« chairman ot
the first refuriilitig .«n«! extension» mortgage
bondholder»' committee of the Ä*aba»h
Railroad Company. announce« thai perma¬
nent engraved certificate« of deposit of the
Equitable Trust Company of New York are

HOW readv for l«-sue to the holders of tetn-
I («ertlflcate» and to holders of bond»

hereafter depoaltlng the «ame, and that the
eertilbate» of deposit of the FVpiltaM»
Trust Company have been listed on the
New York Slock KxchanKe. Holders who
have nrt d«'po»lted their bonds are re-

nested t>> deposit l»inn with the FlultaMe
Trust «'ouipanv before April IS, after Which
date further deposit« will he received only
upon »u«h condition i» the committee
may fix
APPLICATIONS TO LIST. Applica¬

tions have been made to the New Tork
Stock Kxchange to list IS.S37.000 first and
refunillng mortgage r> per cenl bonds of
the Norfolk Southern Railroad, Serie« A:
3l.Roo.niu« Improvement >i«'d equipment
mortgage ;, per cenl bonds «.f die Cuba
rt.illro«d Company; I2.SOS.250 addil
capital sto« k of (be Rav Consolidated Cop-
par Company; 122.000,000 f» r"**' «eut sink
In» fund «-"ilateral trust honds .«f the Chi¬
cago City A Connectlni Railway, und
j. 100,000 convertible I peí cení I "iids of
the Standard <;.,s A I'.l« in]
«PERE MARQI Kin: ST \n CHANGES
-fîeorge Ç. Conn heretofore freight traf*

fie manager of the Per« Marquette Ral
road Company, has been elected «*lce-pre»l
dent to succeed A. Patriarche F H. Al¬
fred, formerly general superintendent of
the Cincinnati, Hamilton A Dayton, has
Seen appointed assistant Reneral manager
of the Pcre Marquette.
INTERNATIONAL BILVKR COMPANT.
The International silver Company re¬

ports for (he year ended December -'\ lnst
total earning« <>f |1,S9S.S43, a «lecrease of
I in :'.(..'¦(. «nd net earning« of ll.S28.S70
after deducting $'-'*-.7.l7n for current depre¬
ciation Interest on bonds amounted to

|*ll.*>.Sfi;i. and the surplus for the tear,
after payment of $182,288 In dividen.Is on
the preferred *tn«k. wns 8BS0.ll 8. Prom
Hie total surplus of S4.424.10l as of De.
«.ember "II 11.000,000 was vv ritten off from
patents «nd trademark«, leaving the profit
nnd loss surplus ¡«i |3,424.10S,
ELECTED TO C*OTTON EXCHANOE -

John Planer Black and Prank ll Bechman
have been ele«'te<i to membership in the
New fork Cotton Exchange.
NATIONAL HANK («I (I H \ The

Banco Nacional de «Cub« «National Mank
of Cuba« report» .is of December 80, I9ii,
deposits of S2S.S2S.2SS and total a» let«
and liabilities of 133.381 »18 The bank
has lS.000.040 capital stock «nd ¦ »urplu«
of linio «i««n.

«

MONEY AND EXCHANOE.
THE MONET MARKET Mono) «m rail

opened at Is» per «**nt; hlgheat, -'- per
cent; lowesi. L", per '«ni cloatng«
cent; ruling rate, 2% per «'in Time mon» >

was quiet, with fen transaction«, chiefly
for the stv month*1 maturlt* at '.'¦., per t-ens,
|{at«-.s, .",'«(.'. per cent for sixt) «ia«s. 3*t.i*,
per cent for ninety day», v,nv., per cent for
four, flee »lid six month«; i peí ent for
over th«. 'cur Mercantile paper » i« »light¬
ly mOr« plentiful. There was fa 11*1) goor\
market, Rat«*-», t%tti per cent for sixty
and ninety «laya' bilis receivable and chol««e
four to wx month« singl« nsmes; i,

per cenl for other«,
PORKii'N EXCHANOE The ferelgn ex¬

change markel «vas quIH but stead) in
th»- forenoon. Bterllni rabie t.8750íi4.87.'í»i;
di mand, I *~' ¦¦ «l^daj Mili, 1.8110; short
n .m« s. t iv'k «nd »hon n marl
The markel closed stead)
Bankers' posted rate» folio«:

su. d» Dtmand.
Hlrilli « .

-A*H
Oerman*. tel« \, ¦¦<¦ irk» IC«'*
p. Igluin, franca . 5.22' .". P«-.

(ram - . 5.20
Shu .1 ind, fr^.«. s 5.211 * B |s't
lb.in.ti,i. gttiUi rai" |(«
I'OMKSTI«' EXCHANOE Boston, par;

Chicago, .'". «lis« «muí. New Orleans, com¬
mercial .'¦"" »IN'oiid!. bank li premium: Bt.
Louis, lóc premium bi«i. 80c premium «asked;
Minneapolis, 26 premium: Charleston, buy¬
ing pur. :.> lino. 1-10 i"i cent premium; San
Iran« is.". «Igh| I«. t«i« iraph 8c.
hank CLBARINOB. Ne* i'ork M

change» t-80.022,M, balan<-c» gl4.llO.316; Bos-
Ion, ex« hange» SZ7.747.9IO. balances s_-,j .j.:;:u«.
Baltimore, x hange» I'..«ii-.;,.'«;:,. balances
l»i;'9.7r>".; Chicago, exchanges 819.192,092, bal¬
ance» U,SSS.748
HLVBR MARKET. Commercial bar all«

ver, .'.^'^i Slexlcan sib.i dollars, 17«'. Mar
.silver in London tloeed at j;r.-'.«;,i
MEXICAN ION* HANOE, Mexican I

(hang« "" New \io\^ is quoted m 801*4.
Bl B-TRB "kSl'RY Th« Buh l'm

vv.iH a oredltot at ÜM ClvuUng UoUS« S-Í68.-
m

KANSAS CITY, MEXICO & ORIENT RAILWAY
To the Bondholders:. . ,-
»n,, ;,.Äreiiin of the r^tiipany just annotinced a Committeeblowing the receiver»£p o» J ^ ..«..»«. <he pmn_nel j

11 now '"Process o form»-'. i ReJr.eB{lt¡vei 0f the English security.which will be short}^ra;^Uonper3ting i" tly; formation of the Committee. '
holders are here and are co-operai...» *OA/v»nnfl Ä- «.,_ k«.j.

T, , . .__,..ent upward oi $8,000,01)0 of the bonds.
1 he undersigned represent »f « s~»

A Plan will be announced in due course.

LORD MOXSON,
Chairman London Finance Committee;

FREDERICK HURDLE,
Member Finance Committee;

cAviiTFi pytfrmYFR. CECIL BltAITHWAITE.5AM1 EL l NTERM1¿¡¡;ie|( For English Bondholder».

STOCKS IN OTHER CITIES.
BOSTON STOCKS.

»Furnished by «'hurle» Head & »'o.. No. 17 Broad
¦tree«. New York.)

LAND.
Bld.A«ked.| B»d A»k»d.

Bo»ton I«and 74 S I Kaet Bo» \A. II lili
MISCEM-ANÍvOfS.

Am Ap Them SO M'« Geo By ft OWU
Oo prat....109 108V«I do p»«f. 87 «

Am rneum.. 34 341 Ma»« Klectrie 214 214
do pref.... is le do pref. 064 07

Am T ft T..14S4 14.141 Mas» r,«u>.... 02 024
Am Worl pf 88 M4 do pref. 074 O*
Am Zinc- 2S4 2ft I Rotary Rin«. 2
Mexican Tel 34 4 'Swift ft Co.
New Kne T. 1«2 1624 *Mer«ren IJno.219
«'hlc stk Y..1«T,4 171 l'nlted Shoe.. SO4

«¡o prêt. ,113
Bdtaos 11 207

Bo» & Alb .221
R ft Maine.. 09
Bo«. Ele\. .133
Roa ft U K'

TA lili Tr»- 01'«

1014
221
SI
2X4

Ad\ « ill ,;i r

AlR-i-mall.
Allouez
Ar. adían.
Arnold
Ariz «'cm.
Bonanza
V.i . \ 'orb. 7
Butt« <V Hal A
«'alll Ac All/. »>2
< alii «. II«-,. 4M
<.. ntcn Cop.. 2»»
Con» Marca. *
Cop Rang« r«7
Daly u .m -,

'lite
Ktankltn
Qiroua. 4
«iraní,y M
«Irceiie « an. 7 4
HelvtU I1«
Banc» k ... 334
Inspiration., t»
In.liana 'op, 154
t« .111 ! i'i-e.-k
te prêt

Kir Royal«
K«rr i»«^.-
lu» enan
1 ¦ Sail«
T,ake «"npper 37*«
M ir.sol >.'»

6
42
.V.

Ï.V
I i

40c

134
I '. 4

if*
«S4
M4
24
14

do pref. 2»4
200 l'nlted KYult.lH44 IM
RAILROAD.
222 B ft W Kl ff S4 SS
10O »NT NM *H.I3»>4 H»4
133 \V E í¡t II y 88 884
U
BONDS.
014 t.\TftT<M4» 113\ 1144
MIN IV
*> Mtihijran. 3 34

Mohawk ... M WH
May*tow«r... P>4 n
. 24 4 244

.Nevada ton» 104 3D
Nlpl**dn*|. 7'.- 74
North Butt« 27»* 2>

8 North l»ke,. ?>'« «14
44 «"»Id «'ol C»p.. 74 74
834 Old D'inilnlon 404 nO

4«V» ¡OJlhway. «4 rl*»
304 «>»ce«ila ... .114 111

1'iin.l 1'reek I.'«4 1"
«ulncr - 704 80
Ray COMOL.. 174 174
Santa. Ke. l'a 14
Shannon 124 13%
lhattttcb Ariz 1!»

«4
42 4
S4,
1
:.

?2-

SS
««
134
14
4'
»0% Smith rtah. SB
TH Super \- Ho». .'»4
1 4 Super Copper. 284

34 Tamarack ... 20
1!»4 Trinity. «
1.-.4 t.'nlfed State« §0%
444 do pref. 4H
ST4 l"tah Apex... 24
284 t't-di Comol.. 1*4
3 »I 'tan i 'upper S74
I% Victoria. 44
t '« tvtnona. 7 4

.Wolverine IOS
S4 Wyandot.. 24

7Sc
,'i1

20
31
«4
M%
M
I
t*%
s»
I

'Ex dividend. tlnrer«»i to be a'lded.

BOSTON CURB STOCKS.
iFurnished b\ .1 Thomas Reinhardt. No 38

l«i,a,l »ireei Neu York; No 54 Devonshire
Mice», Ro»»on. and No. 16 Kin«; street We»t.
Toronto, Canada )

Share». »Iren. High. ImW. 1.*^'.
|i*> Acme . ( 4

:, Ahmeek.OU M
ft.«0(» Amal Nev Mine», it t>'¿
2.2SO R«v State Ci» 21 22

1<» Poh"mia . 34 .«4
IIS lto»tnn Ely. .14 14

i o/Ni Doawycol« . §4
-, Rutt« i'entral 0%

i |M ' la« "¡s loi per. M
IM 'alav era» 14

Ï4
14
34

:¦:«
3

7S
21»
4'.
104
07

ntral
100 <..;!..«. .-on» ....

2."'i ..n / Mme»
,.«n Ri-wn»

BOO <>ns Arizona ....

'hin iVipper
fi.'»«'. Davla t'a!«

4"-» Dr«! Nal i'oppcr
14.1 loldfteld ''on
10 Hollín***-/

T' o Hiiinbolrlt Smelt
4'» I«a«amle H P ", P M
10 l.a lînno . 34
IM M.-Kinle> Dar ... 1*4

8 TBO Ifajasl e *7
SOANevad« Dougla« '*»

them ... i,'«
210 Ohio < »¦;¦«¦ r P»
«0«»Oiiero ... 3 4

i BS3 Raven Mining.... 44
1 RM Rhode leían«- Coal 24
7«v> Southern . IA
MA Ynkon. :»4
12.". So wr«t Miami

0%
21
1%
'.'I
1*4)14
34
M

.

03
21»
44
104
o*.
!»0
34
IH

»i
¦¦m
14IÀ

4«
24
14

Iy>w.
4

2»V>
0

21
34
14
»4
0%

n»
M»
au
14
14
SA
M
3
7S
2*»
4.«
104
!»7
!»0
34
1*4

S7
:i4
<¦<
i'.
3 4

43
:o

.

34

2<53
!»

21
34
14
14
«'

1!»
H»
Hî1»»
14
34
58
34

Os
'.'0
34
Mi
M

î«

i 4
34
S 4

CHICAGO STOCKS.
(Furnlahed by i*utti« à Sai

»treoi

Shares. «T-n
.'.on Am fan 124

.0 do pr»( H%
2.x. «'on, Edlaon î.vi
IM Pneumatic T«oi 454
:-i Diamond listel» KtS'.
IM M« '' '. Moaeii
113 do prêt K'.
SO Nat BtecUll 1 réf.. 128
in Nal . .'".-1034

129 People'« (Ja» lo«4
2fl Q\; ik,M Oat« 23S
28 t*«vift ft Co 1014

1 P«0 s,;il. 1ST.._
2:, do pr«* 1234

2'»> fnlte.i p.. \ heard.. 1
2M t s stc- «î,.v«

PONt>
MOM Cot** Bdtao-i S».. ..103
ff».«-|«>n , h\r r R\ « 1«t Bs. 10.1
7.0«Y» Thl.* R 4- Sr» B SO
2.«V10 M"rrl» 4 4« . SO
1.000 r>Bdm Oa» S» 06

¡11^.,
124
04 4
ISO
4*4
tns',
S3
n

128
1034

Ott
1014
IM
123'»

I .

«w4 m,

Ixi«
12
r«4 ¦«
m« 4
4S

L'2
82
ltd
103 ,
10*4
2^.*,
1014
1M «
1234

»« 1034 1034
îo-t 1024

4 01 004

124
»HS
m«'
4s
I0S4
24
M
128
1<«4
lOtí*
:v<
1014
1.V54
123W

4
M

1034
l«x:4
01

PHILADELPHIA STOCKS.
»Furnli-hed by ch»rle« r Barn«\ ft Co. No %%

Broad »tree». New York, and No. 122 lovtll
4th »tr«-et. Philadelphia.)

Bid A»k»d Pid Aiked
Am Rv Co». 444 4S T>»hlfh Nav »»4 M
.imp Steel. 414 41-4 I^«h Val R R 8,1'« M»4

«-. Tr of N I 764 764 Phlla Co.. S44 M
M4 do pref 444
124 Penn R R i'o «14
0 Penn Steel pf ll»»
2*4 Phlla Kl i'o 1«
«'i Phl'a Rap Tr 234
214 t/n Traction so4
S9'« T'n «la» Imp. sa
*i04 Wel»ba.-h Co I
PONPtv
M4 Phlla F.i s«

I Oft Phlla Co s?
Bl

Fl Sior Pa*
Bl Co of A. 12
r*alrm'» Tr s

Oen 4»phalt 2ft
da i-<-r *ft

I r-o of \ s 214
Lake s orp 20

414
«tr¬
iol
184
33 1
so4
8*4

TCI ft Teo 4» «¦»',
n t Con .'.- I04S
Thila Rl 4-. >_4

um«,
074

' I.-Î '

p*

BALTIMORE STOCKS.
«¿ucted t»y Bojer. Orlawoid a «^o.. No. 42 Broad-j

way i

Rid.A«ked
IOS
07 4
1014
103

»h c Rv MÍOS
¦. 1. E i»tSs 0*1

»'hl.- Ry S-..10I
i onaol « "oal. 1»»2
« on«..i i>o» .ln-i 4 110
do pief. ...114 US
do 44«. 004 00«

C«.» Due* Ba 77 77'
ORS R l«l 4» 40 42

Bid A»k«d.
lion» «1|1 ctf* 10 104
do pref. tv34 63 4

N Ry ft \. S».1«Y04 101
Ncr Central .127 128
S«_h A I. 4». 874 88
l'nlted fly,.. 10 is«'«
do Ine 4». «H4 644
do »«t 4n IS'« ¡04
do fnd* ;.«. 874 874

COBALT STOCKS.
TORONTO «.M«»TATIONS

Bid. asked. Hid
Rea\eri,>n:i 46 .4«4 K«-nr Lake :W
PutTalo ...1.31 1-1 Rose. I 70
Chamb P«r ,124 .U MK l> Sa\ i «.'t

f«'obali ,13 Nlplaoing T ."xi
20 P'teryon 1, "7

7 18 Rt of w«\ "0
I «'2 TeinUkamin» IS
II4 Tret hew ev SS

i'obalt I. .. .2«
Coniaita» .»! 0<1
«ronn Re» 2.0S
..;¦ No»thorn i»
Hargra\e«. .«»ft 08 I Wettlaufer

AHke.l.
200
3O0
i M
7 «VO
074
OOi
.'I.-.
6!»

COLLATERAL TRUST NOTES.
»Furnished by Swart«out _ App«nr»l!ar, No

Tine atreet.)
44

Appro«.
Bid A»ked. y I« l<|
1«V4 1"1 I »B
f'»4 004 S 8» »

STANDARD OIL SUBSIDIARIES.
,'uuote.l by «lllbcrt KHolt .v OS., No 34 Pin«

-ticci. N«« ^oi-!» »

AiikIo Aip
UUiit., R«''
Born«
Burkey« P I.
»hesbixi Iffl
«.«iloiiUI »Ml
i ontlnenl <>H »**-?
m-, .ni P I. ,'1

Cumber P le BU
Knicka PL mW
Oai Signa] 0 IH
do pref HS

llllllll.l I' I. I«'»
N.«t Tran»lt.. 43
n ^ T,i,ti»n >"

PL HS
i'. l"-;

Pralrl» Oft O -"¦'

,, ùviai Retinto« «*>

Bid A«S«d
14 14'
lio

H.',
UM
12."'

Rid.Aaked
Southern P !.. 213 23¡

j n ho Penn »II,.. 510
S,, \v Pu P I.. 22.',

17.', Stan «> <-f «al ifri
70:, Stan O <>r ind.tiiH»!
IBill sitan «> of Kmi ..'..ii
,,.«1 sinn 0 of Ken '-«»i

721 SIB11 O of Neb 320
1)0 Stall «1 of N J 3«4i
goo *'.«" ""' N' v m:,

<> of Ohio 17»'
i» Snail ft I'liull S»»l

IBS in Tank 1 In» 7»»
iHi Vseuiwn «>ii la '

¦hi do ni;'..
¡is \\.«ihtnaton «»ii 2.'i

|0« « MleiH Pi« I, 13« II

...its Sub« «n bio«.. too
«sol

m
30S
tog
2i«l
£30
:<:,<
:i72
37,">
im

I««»»

ITS
.v.«'
3.*.

i.'<"
310

To all Holder« at
Convertible Four Per Cent. (i%)

Redeemable Gold Rend« of
The Weatern Union Telegraph Company.
Notice 1« hereby giren to »11 holder« «f ,(..

-on ver» 1 ble four per e-nt »4%) rede«m»bi«
gold bond« of Th« «V«,«t«rn Union T»;««râi-
Company, l»»ued under and punuant to ».
»«cured by the truat agreement mad« by Mig'
The We«»«rn Union Telegraph Company, »S
»he Bowling Green Truat Company a« Trun«»
dated November 2»",th, 190«, »h»t The TV««««fa
Inion Ttlc«raph «'omp»ny, by action d'ily blt
by it« board of director«, ha» declared It» is.
tentlon to and will pay off, cancel and r»d««»ta
the whole amount of th« bond« l*»c*d un*««
and »«cured by »aid trust agreement. puriuaat
to the power and authority ao to do contained
therein; that th« dale fixed for «aid p»ym«at
and cancellation ai.d redemption !. May flrtt
(1st), 1012, upon or prior to which dat« Th«
Western Lnlon Telegraph Company will 4«.
poilt with the Equitable Truat Company jf
N«-w York, New York City, aa »ucce»»or Tru«.
tee to the Bowline; Oreen Trust « ornpaag,
named ,i» truatee in »aid truit ax ' ement. »
»urn sufficient to pay the principal of all of »»14
bond», five p. r cut. <.V">I premium i;-er«««,
»nd the intei. «t accrutd thereon to May fin»
(l»t>. 1012; th.i» »aid Equitable Tru»t Com«
p»ny of Neu Vori», on «aid dat», and «:».

after :.» presented, will pay the principal «*
»aid bond». Ive per cent. ».Vvi premliu«
»r.ereon and »he «ct-rved In ...«« 1, dan¬
to the holler» of «aid bond« ie«pe>-il\ely.
Tha' aald bond» will cease to bear Inter»««

after M««y flm (loti, 1012. and that It » th«"
lr.ten»lon >f The W««tern Union T»lefr«ph
»onipanv upon making »uch deposit and «ft»»
»aid date, to have »a'd »ru»t agreement d»t»4
Kovembe« 2Sth, 190«! cancelled and dlfchargtg
by »aid teuate«.

The Western Union Telegraph Company.
by Theo N. Vail.

Pre»M»»t.
New York. Januny 22. 1912

Guaranty Trust Company
of New York

IS \«»»au Street, New York.
Fifth Ave. Branch, ,'»!i A\e. ft 43d St., N T
London Office, 33 Lombard Str«»«, ¿ r

Capital & Surplus $23,000.000
Deposits. 156,000,000

FINANCIAL MEETINGS.
BETHLEHEM ITEEL "i,i '»»KAI n \

"

«NOTICE UK SEVENTH A.NNUAL. MKETIS«,
OF STrK'KllOl.I'KRS

The Seventh Annual Meeting of »he St «.

holder» of Bethlehem Steel Corporation will b«
held at It« principal office. No. 7«5.1 Broad »trrtt,
Newark. New Jeraey. on Tue-dav. AIRII. 2,
1012. at 12 o'cloc'lt noon, for the following pur«
poe«o; ill to elect four director» to »erve for «
..mo of thre» >ear»; (2i to consider and -«
upon the approval ajid ratification of all a, non
or the Board of Director», Executive Commi'l»«
and officer« of th« Corpoiatlon »In«* the Sixth
Annual Meeting of ll» atokholder«, held on

April 4. 1011. and «Si to transact «*K_ »th»f
buallWM «s may properly .-oine befor» «aid
meeting.
The boou«, for »he tian»fer of »hare« ( »

capital »to, k of the corporation, both preferí»«!
and onitnon. will he c|..»ed at .1 o>locK p y
mi Monday, Mar, h 11, (Mat, and win tv re.

k A. M. on Wednesdav, April
Z. 1012
Pated Newark. N I March 1. 1!>12

I_ _

H tl '«"iNKS. »

TO THE rroCKHOI.DEBfl Or
LAWRENCE HAHM H ft CO.

Notice I» hereb\ jrheti thai a mooting .

stockholder» of Lawren.-e Barnuni *.- i'o. will b«
held at »he office of th» t'ompan%. »'

Pin« Street. In the Roiough of Man'iattai
<il\ of New York, on the Olli oa\ of "

1012. at t»n o'clock In the forenoon for »he p jr

pr,,.«. of electing seven director! for »he en»i,mg
gad IWO in-pe. i,n> of to «in« at

the next annual meeting, an 1 foi th« tram
of «uch other buaineas a» mu properI; om«

I i. r «aid meeting foil« will roraaUi eat*
until eleven o'clock In the forenoon of «aM

rRKPFRIi'K Y WALTERB. Secretan
27 fine S'reet. New York CHy, February 2Ü,

1012

DIVIDEND NOTICES.
AMERICAN MANUFACTURING Co7

No ft-. Wall St re
.|«ï March 1« .,,.

IMF. SOTII CONSECUTIVE '¿CAR
PIVfPF.NP of ONE AND ONRUA I.I i'ER"
CENT. «I»,",! a-id an ADDITIONAL DIVt«
DEM) of TWO i'ER CENT «2-» ha\e !,».«
declared on the »ick of thl» rompan>. pay.
«hie March 3o«b. ISIS, to »tockholder» of ree-
ord March 1.1th. 1012.
_

HENRI R MURRAT -

AMr.KI» \N » W (OMIANY.
\ quarterly dividend of on» and one«ju»-.t»r

P»r cent. 11 «4.*> ha« be»n declare.) .¡pnri th«
1'referred pte. k of thl« Company. payable
April 1»t, 1912. to »tockholder« of re¬

ihe clo«e of bu»ines« March ISth. 111!
Tran-fer book* will reman open i ki

mailed.
R H l-JION *>< r»-

CONSOLIDATED EXCHANGE
r,rorit taking was heav) on th» Co

dated Fàxohan-e an«) i» wa« suppler i

by the short selling of trad*r» who
expecting a reaction. The market. '"'».

ever, exhibited great absorptive pow«r,
priées holding: up well in the face 9

selling. Dealing» started with the upwara
movement again aggres-iveiy undei y.
new hitch price« tottng attained i d-

ine «tocka. Cammlasloa house ». .. eut
«¡is favorable to further Impro
Some of the things talked abc.;¦
good criip outlook forecasted by th« '>'
»nosfalls of the winter, tha Improving of
dltion» In general business, the bettermeat
in the steel trade and the larger dei «nd
for railroad erjuipment. The month! . r*-_

| port of the »""onper P»r»duoers' A»* IstlflB«
while announcing a smaller «lecrea«e la

' Itock« than had been looked for, WSJ *****

striif«! a« tcflc.-tlng a tendency In the rght
direction. The trading list for the da^' was
a broad one. embracing r"ftv-r1\e «iff-rnt
stocks. Hetailci! op**raUo_a tollow;

STOCKS.
Si»¦»« Open. High.
4.4»iO Amal »pre- T«»'j

cfto \m Beet Sugar, tt"1«
f«» Am l'an. 12S
1«> do pref. !«l'j
4<» Am Car A. K.I- «

410 Am I.e ;.",
IBAm l>oeemotl\e BS

3.i»20 Am Smelting.. T.'»1«
SO Am Sugar .. Ill
10 All!« »"nalmcr* IS

2«<> anaconda Copter Xt\
4.-.0 A« To- ¦; S F .10:."»
lift Rait À Ohio. ..10.;'»
10 Beth Steel

«ill» Rri'okUn R T. v";»
I» Can P» in. ,""»h

X*KI < entrai la»ath«r. Ii»'»
2»>»>Che» *. Ohk> T:iS
10 «'hie «i» We»t 1» j

Bao«rhic mu * s» n«»
to ,,1 Fuel àl.... 2*»N
2«> "on»oi lia«. 140'»
M, i'orn frodin t» Il

TT»0 Krle .3.1',
2î>0 do 1»l nref W,
BWOl Northern if 1.12"«
4<» Inter Met . IS'»
To do pref. ||

T«»«» I^high Val|e> ...ism
:a» Mo K * T.2»'a
M> MI»»onrl fa Iflc 41
«10 Nat loo» I«end S4'«
10 Nevada Con l!'7»

»>20 N V retitr.il 1I2N
12<> Norf *. We»t. llH»'«
2S«> Nor rarlflc 11S\
Ki North Aiiierb an ?'» »

in facie,- Mall .... .'«»,»
»» I eiin»yhanlti l'J't';

>». I Strel « _r .11
I."...'.»« Reading .IMS

»*> »t«vk I»land 2 1'«
.'40 eouthern f ». I»''.»\
11«> Southern Hv *0*S
1«> cio pref. 7 4'a

,t40 Tenn Copper.. .»0
.V> Third Avenue. 44

S.110 Cnio.i faclflc... 1««
2001 . S Rubber I*1»

IS.«'40 C s Meel . «C,'»
14«« do pref., 110'j
»7»» Ct»h »opper f*»1«
"O Va ar > hem .'««
»ii» IVabaali 7;«
l|0\Ve*teni Cnlon M*« MS

.'¦7 4*0 Total »ale».
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»4S
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M«i
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l*»

II
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l«'3>*)
r
2.«V,
2i|1*

l«H
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.T«
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GOVERNMENT BONDS.

1 s 2». reg., iii.K»
C. S. 2». .-'I.i|«op. It'HO
c. s. a», reg latí
es .'.s. ..up ..,. itia..
C. S 4» 1. M ItCI
I" S A?, .i.iip.vi. IS2.V
fanama 2», reg., IP3«1
|. inawa ¡ta, rtg 1:13s
l'atiaui« .!-. ..|t: l'.lHI
Panaina S«, coup., »tail.
DU» or coi a», ,-g
l'isi. of Col. 3a, coupon
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100S
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